Table of Contents

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

DATE OF REPORT (DATE OF EARLIEST EVENT REPORTED)

July 30, 2014

RAYONIER ADVANCED MATERIALS INC.

COMMISSION FILE NUMBER 001-36285

Incorporated in the State of Delaware
I.R.S. Employer Identification Number 46-4559529

1301 Riverplace Boulevard, Jacksonville, Florida 3207
(Principal Executive Office)

Telephone Number: (904) 357-4600

Check the appropriate box below if the form 8-Knfil is intended to simultaneously satisfy the §liobligations of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rde{#) under the Exchange Act (17 CFR 240.14d-2(b))

O o o o

Pre-commencement communications pursuant to Rdetld under the Exchange Act (17 CFR 240.13e-4(c))




Table of Contents

RAYONIER ADVANCED MATERIALS INC.
TABLE OF CONTENTS

PAGE

ltem 2.02. Results of Operations and Financial Condition 1
Item 9.01. Financial Statements and Exhibits 1
Signature 2

Exhibit Index 3




Table of Contents

ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On July 30, 2014 , Rayonier Advanced Materials issued a press release announcing financialtsefeulthe quarter ended June 28, 2014 .
A copy of the press release is furnished herevatBxhibit 99.1 and is incorporated by referencesiner

The information in this Item 2.02, including thecampanying exhibit, is being furnished and shatlm®deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1@34amended (the “Exchange Act),otherwise subject to the liabilities of that S@&t. The

information in this Item 2.02 shall not be incorgtad by reference into any registration statementhreer document filed pursuant to the
Securities Act of 1933, as amended, or the Exchaagieregardless of any general incorporation lagguin such filing.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits.

99.1 Press release d ated July 30, 2014.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedRleport to be signed on its behalf by the
undersigned hereunto duly authorized.

RAYONIER ADVANCED MATERIALS INC. (Registrant)

BY: /s/ BENSON K. WOO
Benson K. Woo
Senior Vice President and Chief Financial Officer

July 30, 2014
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EXHIBIT NO. DESCRIPTION LOCATION
99.1 Press release dated July 30, 2014. Furnished herewith



Exhibit 99.1

RAYONIER

Advanced Materials.

For Immediate Release News Release

Contacts:
Media Russell Schweiss 904-357-9158
Investors Beth Johnson 904-357-9136

Rayonier Advanced Materials Reports Second QuarteResults
JACKSONVILLE, Fla., July 30, 2014 - Rayonier Advanced Materials Inc. (NYSE:RYAM) tgd@ported financial

results for the second quarter of 2014.

On June 27, 2014, Rayonier Advanced Materials(the."Company") was spun-off from Rayonier Inc. Ta@mpanys financial
statements for the three and six months ended ®@td prepared on a “carve-olasis, reflecting an allocation of costs incu
by its former parent company. The carve-out finalscire not indicative of the expected cost strectu future financial results

of Rayonier Advanced Materials as an independemipemy .

“With the spin-off completed, we will now focus oattention on pursuing long-term growth opport@stiexpanding our

specialty chemical business, and increasing shiglehealue,” said Paul G. Boynton, Chairman, Presicaknd CEO.

Financial Summary
The following table summarizes the second quandry@ar-to-date results for 2014 and 2013, resgadygti

(millions of dollars, except earnings per share) 2Q14 20Q13 2Q14 YTD 2Q13YTD
Per Per Per Per
Diluted Diluted Diluted Diluted
$ Share $ Share $ Share $ Share
Net income $ 5 $ 011 $ 49 $ 11€¢ $ 36 $ 08 $ 12¢ $ 3.0¢
One time separation & legal costs, net 25 0.5¢ 2 0.0t 27 0.64 2 0.0t
Reversal of reserve related to the taxability of
the CBPC (5) (0.1)) — — (5) (0.1)) — —
Tax benefit due to exchange of AFMC for
CBPC — — — — — — (29) (0.4%)
Pro forma net income $ 25 $ 05¢ $ 51 $ 121 $ 58 $ 137 $ 11z $ 2.6¢
EBITDA $ 24 $ 85 $ 88 $ 18¢
One time separation & legal costs 36 3 39 3
Pro forma EBITDA $ 60 $ 88 $ 127 $ 191

CORPORATE HEADQUARTERS
1301 Riverplace Boulevard Suite 2300 Jacksonville, FL 32207
904.357.4600 fax 904.357.9101 www.RayonierAM.com
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Second quarter and year-to-date 2014 sales of $#li8n and $456 million were $42 million and $83lion below the prior
year periods, respectively, reflecting the previpasnounced lower cellulose specialties pricestardiming of sales order
Pro forma operating income of $43 million and $88iom for the three and six months ended 2014 v&32 million and

$73 million below the prior year periods, respeelyy due to the decline in sales as well as coetirhigher wood, energy and

depreciation costs. Year-to-date results alsoatéldditional manufacturing costs related to eq@iphissues at the Jesup plant.

Capital Structure

On May 22, 2014, the company issued $550 millionytear senior notes at an interest rate of 5.58&oprivate placement with
institutional investors. Prior to separation fromy@nier Inc., the Company also secured additianahting through a five-year
$110 million term loan, a seven-year $290 milliemt loan and a five-year $250 million revolvingditdacility. Available
liquidity as of June 28, 2014 totaled $243 milliarcash and debt facilities.

Outlook

Committed cellulose specialties sales volumes @dM2remain consistent with 2013, despite the preshjoannounced loss of
volume from a 2013 customer. The Company contituegek the previously targeted 30,000 tons okmental cellulose
specialties volumes, but intends to feather this he market only as it is ready to be absorbetilitfonally, through the first
half of 2014, costs have exceeded budgeted prorectnd will likely remain somewhat elevated thtotlye remainder of the
year. The higher costs and continued inabilityls@e the incremental tons will cause the Comparbetapproximately 2

percent below 2013 segment EBITDA, or 10 percengeaxgets below the previous guidance.

"As the market remains in transition, we will conie to focus on operational excellence and buitthger partnerships with our
customers. Going forward, as the market growspewly converted line positions us well to grow witlure demand and

diversify without additional investment,” statedyBon.

Note Regarding Use of N-GAAP Financial Measures

In this earnings release, the company presenicerwn-GAAP financial information, including prorfna net income, pro
forma operating income, pro forma diluted net inegmer share, EBITDA and pro forma EBITDA. Becaulsssé amounts are
not in accordance with GAAP, reconciliations to amis in accordance with GAAP are included in schelat the end of this
earnings release. The company presents these néiR@mounts because management believes they iassistors and
analysts in comparing the company’s performancessareporting periods on a consistent basis bydial items that the

company does not believe are indicative of its aperating performance.

CORPORATE HEADQUARTERS
1301 Riverplace Boulevard Suite 2300 Jacksonville, FL 32207
904.357.4600 fax 904.357.9101 www.RayonierAM.com
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Further Information

A conference call will be held on Wednesday, JillyZ014 at 10 a.m. EDT to discuss these resukseRtation materials and

access to the live webcast will be availablenaiv.rayonieram.com Investors may also choose to access the confealicby

dialing (800) 857-7003, password: Rayonier Advaridederials. A replay of this webcast will be availeon the Company’s

website shortly after the call.

About Rayonier Advanced Materials

Rayonier Advanced Materials is the leading glolb@imier of high-purity, cellulose specialties pratk) a natural polymer for
industrial and consumer uses. Working closely vtgltustomers, the company engineers natural palgrakemical chains to
create dozens of customized high-purity performdifegs at its plants in Florida and Georgia. RagoAdvanced Materials
intellectual property and manufacturing processe®been developed over 85 years, resulting inuenioperties and very hi
guality and consistency. The Compasplants can produce up to 675,000 metric tonelidlose specialties products for use
wide range of industrial and consumer products suctilters, cosmetics and pharmaceuticals. Raydweanced Materials is
consistently ranked among the nat®itop 50 exporters and delivers products to apprately 75 ports around the world, sen

customers in 20 countries across five continentweMhformation is available abww.rayonieram.com

Forward-Looking Statements

Certain statements in this document regarding igatied financial, legal or other outcomes includinginess and market
conditions, outlook and other similar statemeniatirey to Rayonier Advanced Material's future ewemtevelopments or
financial or operational performance or results, "‘éorward-looking statements" made pursuant tcstife harbor provisions of

the Private Securities Litigation Reform Act of 53nd other federal securities laws. These fori@oling statements are

identified by the use of words such as "may," "Wilkhould,"” "expect," estimate,” "believe," "int&f "anticipate" and other
similar language. However, the absence of thesamlar words or expressions does not mean thittarsent is not forward-
looking. While we believe that these forward-loakstatements are reasonable when made, forwarixtpstatements are not
guarantees of future performance or events andeurediance should not be placed on these statemidtitough we believe that
the expectations reflected in any forward-lookitagements are based on reasonable assumptionajvgive no assurance that
these expectations will be attained and it is faghat actual results may differ materially frémose indicated by these
forward-looking statements due to a variety ofgiakid uncertainties. Such risks and uncertaimigsde, but are not limited to,
competitive pressures in the markets in which weraig; risks associated with customer concentratiom material and energy
prices; risks associated with international operesi changes in global economic conditions; then€e dumping duties impos
on commodity viscose; litigation with the AltamaReverkeeper relating to our permitted Jesup, Geceffluent discharge; the
effect of current and future environmental laws eegllations; potential impact of future tobacctated restrictions; potential
for additional pension contributions; labor relagowith the unions representing our hourly empleyéwee effect of weather and

other natural conditions; transportation cost arallability; the failure to attract and retain kegrsonnel; the

CORPORATE HEADQUARTERS
1301 Riverplace Boulevard Suite 2300 Jacksonville, FL 32207
904.357.4600 fax 904.357.9101 www.RayonierAM.com
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failure to develop new ideas and protect our iatellal property; uncertainties related to the awdity of additional financing t
us in the future and the terms of such financirglgsrassociated with product liability claims; thability to make or effectively
integrate future acquisitions; our inability to eg in certain corporate transactions; any failonealize expected benefits from
our separation from Rayonier Inc.; risks associatiéhl our debt obligations; and uncertainties iaato general economic,
political, business, industry, regulatory and madanditions.

Other important factors that could cause actualli®sr events to differ materially from those eegged in forward-looking
statements that may have been made in this doclaredescribed or will be described in our filimgth the U.S. Securities and
Exchange Commission, including our Form 10 RedisinsStatement. Rayonier Advanced Materials assuroexbligation to

update these statements except as required by law.

HH#

CORPORATE HEADQUARTERS
1301 Riverplace Boulevard Suite 2300 Jacksonville, FL 32207
904.357.4600 fax 904.357.9101 www.RayonierAM.com




RAYONIER ADVANCED MATERIALS INC. AND SUBSIDIARIES
CONDENSED STATEMENTS OF CONSOLIDATED INCOME
June 28, 2014 (unaudited)

(millions of dollars, except per share information)

Three Months Ended Six Months Ended
June 28, March 31, June 30, June 28, June 30,
2014 2014 2013 2014 2013
NET SALES
Cellulose specialties 200.% 206.¢ 233.1 407.1 480.(
Absorbent materials 0.2 10.2 19.¢ 10.4 57.2
Commodity viscose and other 11.€ 26.¢ 1.z 38.t 2.2
Total net sales $ 212t $ 243t % 2547  $ 456.C $ 539.
COST OF SALES 160.2 188.7 169.¢ 348.¢ 357.7
GROSS MARGIN 52.2 54.¢ 84.2 107.1 181.%
Selling and general expenses 9.C 8.2 9.1 17.2 18.7
Other operating expense (a) 37.1 3.2 3.7 40.2 4.C
OPERATING INCOME 6.2 43.4 71.¢€ 49.€ 159.C
Interest expense 3.2 — — 3.3 —
INCOME BEFORE INCOME TAXES 3.C 43.¢ 71.€ 46.2 159.(
Income tax benefit (expense) (b) 1.€ (12.9) (22.6) (20.¢) (30.0
NET INCOME 4.€ 31.C 49.C 35.5 129.C
EARNINGS PER COMMON SHARE
BASIC EARNINGS PER SHARE $ 011 $ 0.7  $ 1.1  $ 08/ $ 3.0¢
DILUTED EARNINGS PER SHARE $ 011 $ 0.7  $ 1.1 $ 08/ $ 3.0¢€
Pro forma net income per share (c) $ 05¢ $ 0.7¢ $ 121 $ 137 % 2.6€
Weighted Average Common
Shares used for determiningd)
Basic EPS 42,176,56 42,176,56 42,176,56 42,176,56 42,176,56
Diluted EPS 42,178,46 42,176,56 42,176,56 42,177,50 42,176,56

(a) Other expenses primarily consist of one-timgasation and legal costs.

(b) Income tax expense for the three and six mosrtised June 28, 2014 includes a $4.8 million tasefiefrom the reversal of reserve related to thebility of the CBPC.
Income tax expense for the six months ended Jun28 includes a $19 million tax benefit from thehange of the AFMC for the CBPC.

(c) Pro forma net income per share is a non-GAABsuee. See Schedule C for a reconciliation to daeest GAAP measure.

(d) On June 27, 2014, 42,176,565 shares of ounmmmstock were distributed to Rayonier Inc. stoddters in conjunction with the separation. For corapige purposes, we
have assumed this amount to be outstanding ae dfethinning of each period prior to the separdtighe calculation of Basic Earnings Per Share.




RAYONIER ADVANCED MATERIALS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
June 28, 2014 (unaudited)

(millions of dollars)

June 28, December 31,
2014 2013
Assets

Cash and cash equivalents $ 19.€ —
Other current assets 245.% 246.1
Property, plant and equipment, net 857.¢ 846.:
Other assets 102. 27.¢
$ 1,225.( 1,120.:

Liabilities and Stockholders' (Deficit) Equity
Current maturities of long-term debt $ 8.4 —
Other current liabilities 120.2 79.¢
Long-term debt 940.t —
Non-current liabilities for disposed operations 84.¢ —
Other non-current liabilities 109.¢ 72.2
Total stockholders' (deficit) equity (38.9) 968.1
$ 1,225.( 1,120.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
June 28, 2014 (unaudited)

(millions of dollars)

Six Months Ended

June 28, 2014

June 30, 2013

Cash provided by operating activities:
Net income $
Depreciation and amortization
Other items to reconcile net income to cash pral/ldeoperating activities

Changes in working capital and other assets abiities

Cash used for investing activities:
Capital expenditures
Jesup plant cellulose specialties expansion
Other

Cash (used for) provided by financing activities:
Changes in debt, net of issuance costs

Net payments from (to) Parent

Cash and cash equivalents:

Change in cash and cash equivalents

35. 129.(
38.: 28.€
30.2 (46.5)
(1.1 ac

103.( 116.2
(50.7) (70.9)
— (100.7)
(13.9) 18.€
(63.9) (151.5)
937.1 —
(956.6) 35.2
(19.5) 35.2
19.¢ —



Balance, end of period $ 19.€




RAYONIER ADVANCED MATERIALS INC. AND SUBSIDIARIES

RECONCILIATION OF NON-GAAP MEASURES

June 28, 2014 (unaudited)

(millions of dollars except per share information)

EBITDA (a):
Three Months Ended Six Months Ended

June 28, 2014 June 30, 2013 June 28, 2014 June 30, 2013
Net income $ 4€ % 49.C $ 358 % 129.(
Depreciation and amortization 17.5 13.7 38.2 28.¢
Interest, net 3.2 — &g —
Income tax (benefit) expense (1.€) 22.€ 10.€ 30.C
EBITDA $ 237 $ 85.2 $ 87.¢ $ 187.¢
One-time separation and legal costs 36.2 3.C 39.1 3.C
Pro forma EBITDA $ 60.C $ 88.2 $ 126.¢ % 190.¢

ADJUSTED FREE CASH FLOW (by):

Cash provided by operating activities

Capital expenditures (c)

Tax benefit due to exchange of AFMC for CBPC
Adjusted Free Cash Flow

PRO FORMA OPERATING INCOME AND NET INCOME (d):

Three Months Ended

Six Months Ended

June 28, 2014

June 30, 2013

$ 103.C $ 116.2
(50.7) (70.9)

. (19.0

$ 52.% $ 27.(

Six Months Ended

June 28, 2014 March 31, 2014 June 30, 2013 June 28, 2014 June 30, 2013
Per Dilutec Per Dilutec Per Dilutec Per Dilutec Per Dilutec
$ Share $ Share $ Share $ Share $ Share
Operating income $ 6.2 $ 434 $ T71¢€ $  49.¢€ $ 159.(
One-time separation and legal costs  36.Z 2.8 3.C 39.1 3.C
Pro forma operating income $ 42F $ 46 $ 74€ $ 887 $ 162.
Net income $ 4€ $ 011 $ 31.C $ 0.7  $ 9.0 $ 1.1¢ $ 358 $ 08 $ 129.C $ 3.0¢€
One-time separation and legal costs,
net of tax 25.C 0.5¢ 2.C 0.0t 1.¢ 0.0t 27.C 0.64 1.¢ 0.0t
Reversal of reserve related to the
taxability of the CBPC 4.9 (0.13) — — — — (4.9) (0.13) — —
Tax benefit due to exchange of
AFMC for CBPC — — — — — e e e (19.0 (0.4%)
Pro forma net income $ 24¢ $ 05¢ $ 33C $ 07 $ 50¢ $ 121 $ 577 $ 137 $ 111¢ $  2.6€

(a) Earnings before Interest, Taxes, Depreciatiath Amortization ("EBITDA") is defined by the Sedies and Exchange Commission. Pro Forma EBITDAefindd a

EBITDA adjusted for one-time separation and legsts.

(b) Adjusted Free Cash Flow is defined as cashigeolvby operating activities adjusted for capitapenditures excluding strategic capital and subsegtax benefits
exchange the AFMC for the CBPC. Adjusted Free Gdgiv is a nonGAAP measure of cash generated during a periodgteaailable for dividend distribution, repurch



of the Company's common stock, debt reduction #radegic acquisitions. Adjusted Free Cash Flowasnecessarily indicative of the Adjusted Free Cilslw that may b
generated in future periods.

(c) Capital expenditures exclude strategic caphtat. the six months ended June 28, 2014 , stratzgiital totaled $12.7 milliofor the purchase of timber deeds. For the
months ended June 30, 2013, strategic capitdétb®100.2 million for the Jesup plant cellulosedglties expansion.

(d) Pro Forma Operating Income is defined as opratcome adjusted for ortene separation and legal costs. Pro Forma Netnhecis defined as net income adjustec
onetime separation and legal costs, net of tax, andaio benefits from the reversal of reserve reldatethe taxability of the CBPC and the subsequanthenefits t
exchange the AFMC for the CBPC.



